RESOLUTION NO. 2025-11

A RESOLUTION AUTHORIZING THE EXECUTION OF AN AGREEMENT
WITH MONTGOMERY AND MAPLE NORWOOD, LP (THE “BORROWER”)
PERTAINING TO THE FINANCING OF THE CONSTRUCTION,
IMPROVEMENT AND FURNISHING OF CERTAIN “PORT AUTHORITY
FACILITIES” WITHIN THE MEANING OF SECTION 4582.21, OHIO
REVISED CODE, INCLUDING THE ISSUANCE OF REVENUE BONDS, THE
PROCEEDS OF WHICH SHALL BE LOANED TO THE BORROWER OR AN
AFFILIATE OR AFFILIATES THEREOF TO FINANCE MULTIFAMILY
RESIDENTIAL HOUSING FACILITIES FOR PERSONS AGED 55 OR OVER
OF LOW AND MODERATE INCOME IN THE CITY OF NORWOOD,
HAMILTON COUNTY, OHIO, TO BE KNOWN AS MONTGOMERY POINTE
APARTMENTS TO ACCOMPLISH SUCH FINANCING, AND
AUTHORIZING AND APPROVING RELATED MATTERS.

WHEREAS, the Port of Greater Cincinnati Development Authority (the “Port”), a port
authority and a body corporate and politic duly organized and validly existing under the laws of the
State of Ohio (the “State”), is authorized and empowered by virtue of the laws of the State including,
without limitation, Article VIII, Sections 16 of the Ohio Constitution and Sections 4582.21 through
4582.60 of the Ohio Revised Code (collectively, the “Act”), among other things: (a) to issue its
revenue bonds for the purpose of financing costs of acquiring, constructing, equipping improving and
furnishing “port authority facilities,” as defined in the Act, including the provision of housing in the
State to be occupied by persons of low and moderate income, (b) to loan the proceeds thereof to
owners of such port authority facilities and to enter into agreements to provide for the repayment of
such loans and its revenue bonds, (c) to make and enter into such contracts and agreements, and to
execute and deliver all such instruments, as may be necessary, proper, appropriate or otherwise
included in or for the exercise of powers otherwise granted to the Port under or pursuant to the Act,
(d) to provide for the development and financing of port authority facilities to improve the economic
welfare of the people of the State, and (e) to adopt this resolution, to evidence the conditional intent
of this Board to issue, sell and deliver the Revenue Bonds (as hereinafter defined) in the manner
contemplated hereby, and to execute and deliver such other agreements and instruments as are
provided for herein, all upon the terms and conditions provided herein and therein; and

WHEREAS, pursuant to the request of Montgomery and Maple Norwood, LP (including any
related or affiliated entity thereof, the “Borrower”), the Port proposes to assist the Borrower in the
acquisition, construction, improvement and furnishing of an approximately 180-unit multifamily
residential rental housing facility, together with ancillary and subordinate facilities to be located at
4747 Montgomery Road, in the City of Norwood, Hamilton County, Ohio, to be known as
Montgomery Pointe Apartments, and to be occupied by persons aged 55 and over of low and
moderate income (the ‘“Project”), for lease to the Borrower, by issuing its revenue bonds (the
“Revenue Bonds”) in the maximum principal amount of $40,000,000 to pay costs of acquiring,
constructing, equipping improving and furnishing the Project.
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