RESOLUTION NO. 2024-26

RESOLUTION OF THE PORT OF GREATER CINCINNATI DEVELOPMENT
AUTHORITY DECLARING ITS INTENTION TO ISSUE TAX-EXEMPT
MULTIFAMILY HOUSING REVENUE BONDS IN AN AMOUNT NOT TO
EXCEED $65,000,000 TO FINANCE THE ACQUISITION AND
REHABILITATION OF A 349-UNIT MULTIFAMILY RENTAL HOUSING
DEVELOPMENT KNOWN AS GATEWAY PLAZA APARTMENTS; AND
FOR RELATED PURPOSES.

WHEREAS, the Port of Greater Cincinnati Development Authority (the “Port”) has been
duly created and organized pursuant to and in accordance with the provisions of the laws of the
State of Ohio (the “State”) including, without limitation, Article VIII, Sections 13 and 16 of the
Ohio Constitution and Sections 4582.21 through 4582.60 of the Ohio Revised Code
(collectively, the “Act”), and is now existing and operating as a port authority and a public body
corporate and politic of the State of Ohio (the “State); and

WHEREAS, pursuant to the laws of the State, particularly the Act, the Port is authorized
to carry out the public purpose described in the Act by issuance of its revenue bonds for the purpose
of financing the acquisition, construction, improving and equipping of a multifamily residential
rental development; and

WHEREAS, the officials of the Port have been informed by representatives of
Standard Property Company Inc., together with its predecessors, successors, assigns, affiliates
and/or related entities (the “Borrower”), that the Borrower is planning the acquisition and
rehabilitation of a 349-unit multifamily rental housing development located at 400-416 W 9%
Street, Cincinnati, Ohio 45203 and known as Gateway Plaza Apartments (the “Development”);
and

WHEREAS, the Borrower has estimated that the acquisition and rehabilitation of the
Development will require tax-exempt bond financing for expenditures not to exceed $65,000,000
(the “Bonds”); and

WHEREAS, after careful study and investigation of the nature of the proposed
Development, the Port has determined that the Development will help alleviate the shortage of
decent, safe and sanitary housing which persons and families residing or desiring to reside in the
area can afford, and that the Port, in assisting with the financing of the Development will be acting
in furtherance of the public purpose for which it was created; and

WHEREAS, the Port has further determined that the most feasible method of financing
the Development is for the Port to issue the Bonds for that purpose and to loan the proceeds of the
Bonds to the Borrower to enable the Borrower to acquire and rehabilitate the Development
pursuant to a financing agreement in which the Borrower will agree to make payments in amounts
sufficient to pay the principal of, premium, if any, and interest on the Bonds; and

WHEREAS, the Port has further determined that it is in the best interest of the inhabitants
of the jurisdiction of the Port that the Development move forward without delay;






