RESOLUTION NO. 2023-12

AUTHORIZING THE ACQUISITION, REMEDIATION, AND DEMOLITION OF THE FORMER
RELIABLE CASTINGS - COLERAIN AVENUE SITE

WHEREAS, the Port of Greater Cincinnati Development Authority (The "Port"), a body
corporate and politic duly organized and validly existing under the laws of the State of Ohio, is
authorized and empowered, by virtue of the laws of the State of Ohio, including, without
limitation, Section 13 of Article VIII, Ohio Constitution, and Sections 4582.21 through 4582.71,
Ohio Revised Code (the "Act") to, among other things, acquire interests in real property in
furtherance of any "authorized purpose" under the Act; and

WHEREAS, The Port has the opportunity to purchase the properties formerly owned by
Reliable Castings, and located at 1315 Arlington St., 3417 Colerain Ave., 3405-3409 Colerain
Ave, 3411 Colerain Ave., and Colerain Avenue, in Camp Washington (the “Property”) as part of
The Port’s Industrial Revitalization Strategy; and

WHEREAS, the City of Cincinnati anticipates approving capital funding to The Port
through the Community Development Block Grant program in the amount of $611,698.75 for
the purpose of acquiring the Property; and

WHEREAS, the State of Ohio Department of Development has awarded to The Port
through the Brownfield Remediation Program the amount of $1,396,152.00 for the purpose of
remediating, demolishing, and performing additional necessary site work on the Property in
anticipation of future redevelopment; and

WHEREAS, pending satisfactory completion of due diligence, The Port desires to
purchase the Property in order to remediate, demolish, and prepare the site for future
redevelopment, all in furtherance of its authorized purposes;

NOW, THEREFORE, BE IT RESOLVED by the Board of the Port of Greater Cincinnati
Development Authority:

Section 1. This Board hereby authorizes the President/CEO of The Port to expend up to
$2,007,850.75 to acquire, remediate, demolish, and perform additional site work on the Property,
pending satisfactory completion of due diligence.

Section 2. This Board further authorizes the President/CEO of The Port to contract with
any development contractors, including but not limited to an affiliate of the seller of the Property,
that are deemed in her professional judgment to be necessary and appropriate, without the need
for public bidding or procurement procedures.






